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Abstract. The Information Revolution is Associated with Opportunities, but

also certain challenges in which the most important are cyber risks. This

article discusses the mechanism of effective cyber risk management — cyber
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insurance, which is still under development and faces many problems.
There are no universal rules and scope of cyber insurance policy in the
global cyber insurance market. One of the most important problem is
asymmetric information and pricing difficulties related to actuarial issues.
Institution theory can help us to reduce uncertainties related to the nature
of cyber risk by studying different groups interests in cyber insurance. The
article also discusses the current situation in the Georgian insurance market

in the field of Cyber insurance products.
Keywords: Cyber Risks, Cyber Insurance, Cyber Security, Institutions.
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